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Caesars Grain 
problem

✤ Markets 100 AD. Low tech 
ancient world.

✤ Rome consumer

✤ Egypt Alexandria producer

✤ Markets in Rome and 
Alexandria



Dynamics



Market correlations



How to make money in the grain 
trade.



Technology chances.

✤ Certificates

✤ Electronic trading

✤ Speed ships to fire signals, telegraph, 

✤ Days shrink to hours, minutes, seconds

✤ Nanoseconds.



Today



✤ The HFT trade

✤ Nothing new.

✤
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Conclusion
Technology accelerates trading but the 
basics remain the same.

Technology has always given a trading 
advantage

Multiple competing traders create an 
efficient market.


